
AVI PRODUCTS INDIA LIMITED 
(Formerly known as AVI Photochem Limited) 
110 MANISH INDL ESTATE NO 4, NAVGHAR 
VASAI (EAST), DIST: THANE 401210 
TEL: 9323468454 / 9223434316 / 0250-2393973 
Email: aviphotochem@gmail.com / CIN: L24200MEH1989PLC0509 13 

Website: www.aviphoto.in 

Date: November 12, 2020 

To, 
Department of Corporate Services, 
Bombay Stock Exchange Limited, 
P J Towers, 
Dalal Street 
Mumbai - 400001. 

Scrip Code: 523896 

Sub: Outcome of the Board Meeting held on Thursaday 12" November , 2020. 

Ref:Regulation 30 and 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015. 

(‘LODR’) 

Dear Sir. 

This is to inform you that the Meeting of the Board of Directors held today i.e. on Thursday 12" November , 

2020,has interalia:- 

1. Approved the Un-Audited Financial Results for the Quarter and Half Year Ended 30'September, 2020. 

2. The Board considered and approved notice of 31°" Annual General Meeting of the company to be held on 

Monday, December 21, 2020 at 3.00 P.M through Video Conferencing (‘VC’)/Other Audio Visual Means 

(‘OAVM’). 

3. The Board considered and appointed Mr. Anish Gupta, Practising Company Secretary having Membership 

No: 5733 as Scrutinizer for conducting the e-voting process in a fair transparent manner for the purpose of 

Annual General Meeting. 

4. Approval of Director's Report of the Financial Year 2019-20. 

5. The e-voting for the purpose of Annual General Meeting was decided to be Friday, December 18, 2020 

2020 and ends on Sunday, December 20, 2020. (Timing from 09.00 A.M. to 05.00 P.M.) 

6. The Board fixed the book closure date from Wednesday, December 16, 2020 to Monday, December 21, 

2020. 

7. The board fixed the cut-off date on Monday, December 14, 2020 for providing e-voting process. 

The Meeting of the Board of Directors of the Company commenced at 04.30P.M. and concluded at 

5.30P.M. : ———— 
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8. Company has received the Resignation letter from M/s J.H. Ghumara & Co. Chartered Accountants the 

Statutory Auditors of the Company on November 12, 2020 during the business hours. The Audit Committee 

in their meeting held on November 12, 2020 have taken on record the resignation of the Statutory Auditors. 

9. Pursuant to Section 139(8) of the Companies Act 2013 the Board of Directors of the Company have 

appointed M/s. N.K. Jalan & Co. Chartered Accountants as Statutory Auditors for the year 2020-2021 to 

fill the casual vacancy as a result of resignation of the Auditor and is being included in the notice for the 

ensuing Annual General Meeting of the Shareholders scheduled on 21st December 2020 for their approval. 

You are requested to kindly take on record and acknowledge the same. 

For Avi Products men? 

Avinash Dhirajlal Vora 
Managing Director 

DIN: 02454059 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 

  

  

  

  

  

  

  

    

  

  

sr Quarter Ended Halt Year Ended Year Ended 

No. Particulars 
No. 30-09-2020 | 30-06-2020 | 30-09-2019 | 30-09-2020 | 30-09-2019 31-03-2020 

(Unadited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
(1G. In lacs except earning per share) 

! 
Income From Operations 4029 1989 8211 00 19 17391 409 8S 

u 
Other Income 002 026 002 028 oo 589 

Ww 
Total Income from operations (1 + Il) 403) 2015 213 7 173.95 41s 74 

Vv 
Expenses 

(a) Cost of materials consumed | 

|b) Purchase of stock-in-trade 4579 383 sigs 49 78 Hi215 27998 

Kc) Changes in inventories of finished goods, work-in-progress and sock-n-tradi (1307) 991 (2 88) 32 

(d) Employee benefits expense 858 385 4il 858 782 31 97 

ic) Depreciation and amortisation expense 12s - 250 o4s 

(0) Finance Cast 132 096 078 198 148 

ig) Other expenses 1438 930 2 2427 4412 7985 

Total Expenses $7 20 2753 79:20 8173 168 07 aon. 

Vv 
and extraordinary items and tax (HIN) (16 89)| (7 40) 293 y $68 '     Profit (Loss) before exceptional 

vi 7 
Exceptional Items . - $76 
  

  

  

  

  

    

  

  

  

                  
vil 

Profit from ordinary activiies before finance costs and Exceptional tems (V-VI] (16 89) (7 40)) 293 ilod 1455 

vill 
Extra Ordinary lems 

Ix 
7 _ _ ~ 

Net Profiv( Loss) before tax (VII-VIN) (16 89) (740) 293 (21-26) ios 4 

x 
Tax Expense 

” 
(1) Current Tax 

(2) Deferred Tax 

Total Tax Expenses 

x! 
2 m2 2» 

Net profit (Loss) for the period from continuing operations (IX-N) (16.89) (7.40) 2.93 C2126) 16d 12:28 

xl 
Profit /(Loss) for the period from discontinuing operations 

xl 
Tax expense of discontinuing operations 

XIV 
Profit (Loss) for the period from discontinuing operations (aller tax) - 

xv 
, 

XY J profit (Loss) for the period (XI + XIV) i) (7.40) 293 (21.26) 1.64 

XVI 
Other Comprehensive Income 

Xvi 
Total Comprehensive Income 

wu Paid up equity share capital (Face Value of Rs 1 per Share) 104 40 104 40 104 40 104 40 hoa a 1044 

XVIX} " serve) as shown in the Audiied Balance Reeves yeniang Reson Re sh soe wos cor seve cor ens 

XX 
Earnings Per Share (EPS) 

B 
(162) (071) 028 (204) vit 18 

ta) Basic 

(b) Diluted 
(162) (071) 028 (2.04) u is 

  

  Scanned by CamScanner



  SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE SEBL(LISTING OBL IGATIONS AND. 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
  

Quarter Ended Half Year Ended Year Landed 
  Sr 

No. Particulars 
30-09-2020 | 30-06-2020 | 30-09-2019 | 30-09-2020 | 30-09-2019 | 31-03-2019 
(Unadited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

  

(Rs. In tacs) 
  

1 [Segment Revenue 

(Net Sale/Income from operations) 
a) E-commerce 

  

  

  

  

  

  

886 65:38 41.00 11279 229 }6 
b) Food and Beverages 800 4103 1673 1919 6112 180.49 

Tow! 40.29 19,89 82.41 60.19 173.91 409,85 
Less Inter segment revenue 

Net Sales/Income from operations 

2 [Segment Results 

(Profi/Loss) before tax and interest 

a) E-commerce (13 $4)| (330) 233 (14-48) 758 6 87 
1b) Food and Beverages (3 35) (4 10) 0 60 16 78)] 409 S4l 

Total (16 89)| (7.40) 293 (21 26) Il 64 
Less - . - 

Add 

Total Profit Before Tax (16.89) (7.40) 2.93 (21.26) 11.64 12.28 
  

3 [Capital Employed (Segment Assets - Segment Liabilities) 

  

  

  

  

Assets : 
(a) E-Commerce 176 95 95.73 16238 176 98 135.48 
(b) Food & Beverages 43 84 121.98 41 $4 43.84 7341 

220.79 21771 203 89 22079 208 89 
Linbitities ; 

a) E-commerce 7165 31 86 4824 TI 6S 36 89 46 60 
'b) Food and Beverages 1778 40 60 1235 17.78 19.99 37 87 

89 40 72.46 60 59 8940 S6 88 8447 
Total 131.39 148.25 143.30 131.39 152.01 152.65                 

  

  

  

                

Notes: 

| The above results were reviewed by the Audit committee and approved by the Board of Directors at their meeting held on November 12 2020 
The Tumover and Income of the Quarter ended details are as follows 

warter Ended Half Year Ended Year Ended 

30-09-2020 | 30-06-2020 | 30-09-2019 | 30-09-2020 | 30-09-2019 | 31-03-2020 > Particulars (Unadited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

° 4) Turnover (Rs In Lakhs) 4029 19 89 B211 6019 17391 409 85 

'b) Net Profivloss after tax (Rs In Lakhs) (16 89) (740) 293 (21 26) 11 64 1228 
ic) Earning Per Share (Face value of Rs 10) (1.62) (O71) 028 (204) iit hy 

Basic and Diluted (1n Rs) (not annualised) (62) (7 028 (204) i iis 
3 The standalone financial results of the Company for the quarter and half year ended 30th September, 2020 have been unaudited by the Statuton Audvors 

4 The Statutory Auditors have carried out a "Limited Review" of the above financial results for the quarter/half ended 30th September, 2020 
5 Previpous peniod/Year figures have been regrouped/reclassified to make them comparable with those of current period/year 

For AVI Products India Limited 
(formerly Known as AVI Photochem 

Pena Nora 
Place: Vasai Managing Director 
Dated: 12th November, 2020 \ __(DIN No: 02454059) 

           

Scanned by CamScanner



  

UNAUDITED STATEMENTS OF ASSETS AND LIABILITIES (Rs. In Lacs) 
  

  

  

  

  

  

  

  

  

  

      

Sr.| Particulars Ason Ason 
No. 30 Sep,20 = [31 Mar, 20 

Unaudited | Audited 

A) Assets 

1) Non Current Assets 

a) Fixed Assets 3115 3115 

b) Goodwill on consolidation . _ 

¢) Non-current investments 29 28 

d) Long term loans and advances 

e) Other non current assets 238 

Sub Total-Non Current Assets 3115 6281 

2) Current Assets 

a) Current Investments 150) - 

b) Inventories 114 26 11138 

c) Trade receivables 2783 4324 

d) Cash and Cash equivalents 1351 14 83 

e) Short term loans and advances -| 

f) Other current assets 3253 486 

Sub Total-Total Current Assets 189 63 17431 

Total Assets 220.78 237.12 

B) Equity and Liabilities 

I) Shareholders Fund 

a) Share Capital 104 40 104 40 

b) Reserves and Surplus 26.99 48 25) 

Sub Total- Shareholders Fund 131.39] 15265 

2) Non-Current Liablities 

a) Long term borrowings 371 20.47 

b) Other Long term Liabilities : 

c) Long term provisions 227 

Sub Total- Non Current Liabilities 3.71 2274 

3) Current Libilities 

a) Short term borrowings “| - 

b) Trade payables 26.02 29 48 

c) Other current Liabilities 59 66 3225 

d) Other short term provisions 

Sub Total-Current Liabilities 85 68 6173 

Total -Equity and Liabilities 220.78 237.12 
      
  

a 
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AVI PRODUCTS INDIA LIMITED 

  

th Flow from 

  

Net Profit before taxation 

Add Depreciation 

Add Interest Expenses 

Add Loss on sale of Fixed Asset 

Less Interest on Income Sundry Drs Written back 

Operating Profit before Working Capital changes 

Adjustments for 
Non Current Financial Assets 

Other Non Current Assets 

Inventories 

Trade Recievables 

Other Current Assets 

Loans and Advances 

Trade Payable and Other Liabilities 

Other Financial Liabilities 

Provisions 

Other Current Liabilities. 

Net Cash inflow from/ (outflow) from Operating 

activities 

B_ Cash Flow from Investing Activities 

Sale Proceeds from fixed assets 

Interest recerved/Bad Debis Written Back 

Fixed Assets Purchase 

Income Tax 
Net Cash inflow from/ (outMow) from lavesting 
activities 

  

Proceeds from borrowings 

Interest paid 

Dividend paid 
Net Cash inflow from/ (outflow) from Financing 
activities 

Net incrense / (decrease) in cash nnd cash equivalents 

Opening Cash and Cash Equivalents 
Cash in hand 
Bank balances 

Closing Cash nnd Cash Equivalents 
Cash in hand 
Bank balances 

For AVI PRODUCTS INDIA LIMITED 

(Formerly known as AVI PHOTOCHEM LIMITED) 

sas a 
Avinash D. Vorn 

Din No, 02484059 
Place: Vasai 
Dated: 12th November, 20: 

  

   

Hall year Year ended 
Ended 

30-Sep-20 March 31, 2020 

(21 26) 1455 

645 

198 292 

589 

(19.28) 18.03 

(087) 
3166 U1 30) 

(2 88) ou 

15.41 2128 

(29.17) (0 50) 

(3.46) (7 82) 

(16 76) 000 

(78) 

2353 378 

(0.95) 19.42 

0.00 

028 589 

a7) 

   

(1218) 
198 (292) 

1.98 (15.10) 

194 172 
i289 761 

  

ow Loa 
mia 1289 
13.51 
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J H. Ghumara & Co. 
Chartered Accountants 

B-14 Jessika, Natakwala Lane, S.V.Road, Borivali (West), Mumbai: 400 092 

Membership No.: 14320 

(Firm Registration No.103185W) 

  

LIMITED REVIEW REPORT ON QUARTERLY UNAUDITED FINANCIAL RESULTS OF AVI PRODUCTS 

INDIA LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS & 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
  

To 

The Board of Directors of AVI Products India Limited 

We have reviewed the accompanying Statement of unaudited Financial Results of AVI Products India Limited(‘the 

Company’) for the quarter and half year ended on September 30,2020, attached herewith, being submitted by the 

company pursuant to therequirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements)Regulations, 2015, read with SEBI Circular No.CIR/CFD/FAC/62/2016 dated July 05, 2016. 

The preparation of the statement in accordance with the recognition and measurement principleslaid down in Indian 

Accounting Standard 34, interim financial reporting (Ind As 34) prescribed undersection 133 ofthe Companies Act, 

2013 read with rule 3 of Companies (Indian Accounting Standards)Rules, 2015 and read with SEBI Circular No. 

CIR/CFD/FAC/62/2076 dated July 05, 2016 is theresponsibility ofthe Company's management and has been approved 

by the Board of Directors of the Company in their meeting held on November 14, 2020.Ourresponsibility is to issue a 

report on these Financial Statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,"Review of Interim 

Financial information performed by the Independent Auditor of the Entity",issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan andperform the review to obtain moderate assurance as to 

whether the financial statements are free ofmaterial misstatement A review is Limited primarily to inquiries of 

Company personnel andanalytical procedures applied to financial data and thus provides less assurance than an audit. 

Wehave not performed an Audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believethat the 

accompanying statement of unaudited Financial Results, prepared in accordance withapplicable accounting standards 

specified under section 133 of the Companies Act,2013 read withrule 7 of the Companies [Accounts) Rules, 2014, and 

other recognized accounting practices andpolicies, has not disclosed the information required to be disclosed in terms of 

regulation 33 of theSEBI( Listing Obligations and Disclosure Requirements) Regulations,2015 read with SEBI 

CircularNo. CIR/CFD/FAC/62/2016 dated July 05,2016 including the manner in which it is to be disclosed,or that it 

contains any material misstatement. 

For M/s J. H. Ghumara & Co. 

Chartered Accountants 

Firm Registration No: 103185W 

JAGDISHCHAN Digitally signed by 
JAGDISHCHANDRA 

DRA HANSRAJ HANSRAJ GHUMARA 
Date: 2020.11.11 

GHUMARA 18:43:40 +05'30! 

Proprietor 

Membership No: 014320 

Date: November 11, 2020 

Place: Mumbai 

UDIN:- 20014320AAAAHT5754


