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Date: 30-05-2026 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 

Mumbai - 400 001, Maharashtra, India. 

 

Script Symbol: APIL| Script Code: 523896| ISIN: INE316O01021 

Subject: Intimation of Board Meeting under Regulation 29 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

With reference to the captioned subject, we hereby inform you that the board of directors of AVI 

Products India Ltd (“Company”) at their director’s board meeting held today i.e. Saturday May 30, 

2026, has inter alia, considered and approved matters listed below: 

1. Standalone Audited Financial Result for the quarter and year ended 31st March, 2026 along 

with the Auditors’ Report issued by SARA & Associates., Chartered Accountants, Statutory 

Auditors of the Company in accordance with the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and the same is attached 

herewith as ‘Annexure A’. 

The declaration that the Report of Statutory Auditors is with unmodified opinion with 

respect to Standalone Audited Financial Results for the year ended 31st March, 2026 is 

attached herewith as ‘Annexure B’. 

2. The Company did not declare the dividend for the financial year 2025-2026. 

The meeting of the Board of Directors commenced at 11.00 AM and concluded at 12.00 P.M. 

Kindly take the same on record. The information in the above notice is also available on the website 

of the Company (www.aviphoto.in). 

We request you to take a note of same. 

Thanking You, 
For AVI Products India Limited 
 
 
 
 
Managing Director  
Avinash D. Vora  
(DIN: 02454059) 

Avinash Dhirajlal 
Vora
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(Rs. in Lakhs)

As at As at 

31st March,

 2026

31st March,

 2025

ASSETS

1 Non-current assets

(a) Property, Plant and Equipment 14.59                             136.49                               

(b) Long term loans and advances -                                 -                                     

(c) Financial Assets

     i) Investments in Subsidiaries

    ii) Other Investments 0.30                                0.30                                    

(d) Other non-current assets 1.50                                6.30                                    

Total non-current assets 16.39                             143.09                               

2 Current assets

(a)Inventories 123.22                           204.83                               

(b) Financial assets:

i) Trade Receivables 20.34                             99.04                                  

ii) Cash and cash equivalents 3.37                                38.30                                  

iii) Bank Balance Other than (ii) above -                                 280.70                               

c) Other current assets 360.19                           33.52                                  

Total current assets 507.12                           656.39                               

Total Assets 523.51                           799.48                               

EQUITY AND LIABILITIES

EQUITY

a) Equity Share Capital 330.68                           330.68                               

b) Other Equity 184.67                           378.93                               

515.35                           709.61                               

LIABILITIES

1 Non-current liabilities

a) Financial Liabilities

  i) Borrowings -                                 -                                     

b) Deferred Tax Liabilities (Net) 2.01                                -                                     

c) Other non Current Liabilities -                                 -                                     

Total non-current liabilities 2.01                                -                                     

2 Current Liabilities

a) Financial liabilities

   i) Borrowings -                                 81.00                                  

   ii) Trade Payables

            Dues of micro enterprise and small enterprise 1.35                                -                                     

            Dues of creditor other than micro enterprise and small enterprise 2.61                                5.36                                    

  iii) Other financial liabilities 0.70                                0.93                                    

b) Other Current liabilities 1.49                                0.77                                    

c) Current Tax Liabilities(Net) -                                 1.81                                    

Total current liabilities 6.15                                89.87                                  

523.51                           799.48                               

  For and on behalf of the Board of  Directors of

Avi Products India Limited

Avinash Dhirajlal Vora

Managing Director                         

DIN: 02454059

Mumbai

Date: 30th May 2026
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(Rs. in Lakhs)

Particulars
31st March, 

2026

31st December, 

2025

31st March, 

2025

31st March,

 2026

31st March,

 2025

(Audited) (Unaudited) (Audited) (Audited) (Audited)

I Revenue From Operations 7.52                              33.22                           162.89                         117.95            470.80                

II Other Income 9.46                              6.06                              8.06                              22.13              25.94                  

III Total Income (I+II) 16.98                           39.28                           170.95                         140.08            496.74                

IV Expenses

   a) Cost of Goods Traded -                                -                                

   b) Purchases of Stock-in-Trade 12.15                           20.09                           52.69                           76.04              296.19                

   c) Changes in inventories of finished goods, Stock-in 

       Trade and work-in progress
1.79                              30.00                           60.17                           81.62              13.64                  

   d) Employee benefits expense 8.56                              12.50                           16.15                           45.11              56.71                  

   e) Finance Costs 0.01                              1.70                              1.60                              5.31                5.14                     

   f) Depreciation and amortisation expenses 2.07                              1.88                              3.81                              9.32                15.35                  

   g) Other Expenses 47.17                           17.37                           32.18                           111.87            95.15                  

   g) Listing Fees and other related expenses -                                -                                1.05                              3.25                7.39                     

Total Expenses (IV) 71.75                           83.53                           167.65                         332.52            489.56                

V Profit/(loss) before exceptional items and tax (I-IV) (54.77)                          (44.25)                          3.30                              (192.44)          7.18                     

VI Exceptional Items -                                -                       

VII  Profit/ (loss) before exceptions items and tax(V-VI) (54.77)                          (44.25)                          3.30                              (192.44)          7.18                     

VIII Tax Expense:
(1) Current Tax 1.04                              1.81                     
(2) Deferred Tax 2.01                              2.01                -                       
(3) Short /(Excess) provision for tax related to prior year (0.19)                            (0.19)               

IX Profit/(Loss) for the period (VII-VIII) (56.59)                          (44.25)                          2.26                              (194.26)          5.37                     

X Other Comprehensive Income

A. (i) Items that will not be reclassified to profit or loss -                                -                                -                       

    (ii) Income tax relating to items that will not be 

         reclassified to profit or loss
-                                -                                -                       

B. (i) Items that will be reclassified to profit or loss -                                -                                -                       

    (ii) Income tax relating to items that will be reclassified

         to profit or loss
-                                -                                -                       

XI
Total Comprehensive Income for the period (XIII+XIV) Comprising Profit 

(Loss) and Other Comprehensive Income for the period)
(56.59)                          (44.25)                          2.26                              (194.26)          5.37                     

-                                -                                

XII Paid-up Equity Share Capital

(Face Value of the share Rs 10/- each) 330.68                         330.68                         330.68                         330.68            330.68                

XIII Earnings per Share (not  annualised) :

(1) Basic (1.71)                            (1.34)                            0.07                              (5.87)               0.16                     

(2) Diluted (1.71)                            (1.34)                            0.07                              (5.87)               0.16                     

1

    

2

3

4
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Avi Products India Limited

Avinash Dhirajlal Vora

Managing Director

DIN: 02454059

Mumbai

Date: 30th May 2026

These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (“Ind AS”) prescribed under Section 

133 of the Companies Act, 2013 read with the relevant rules issued there under and the other accounting principles generally accepted in India.

Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period

 For and on behalf of the Board of  Directors of 

Notes:

During the quarter 4 of financial year, 2025-26, PPMS Real Estates LLP (“PPMS”/“Acquirer) entered into a Share Purchase Agreement (“SPA”) and Share Sale/Purchase 

Confirmation on February 14, 2026 with the Promoters and certain existing public shareholders of the Company for acquisition of in aggregate 12,52,801 equity shares 

representing 37.88% of the paid-up Equity Share Capital/Voting share Capital respectively of the Company. Pursuant to the said acquisition and in accordance with the 

provisions of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, PPMS had announced an open offer to the public shareholders of the Company for 

acquisition of up to 8,59,769 fully paid-up equity shares representing 26% of the Voting Share Capital of the Company at an offer price of Rs. 33/- per equity share. The Public 

Announcement and Detailed Public Statement in relation to the open offer have been filed with the Stock Exchange and SEBI in accordance with applicable regulations. The 

open offer process is currently ongoing/ pending completion as on the date of approval of these financial results. Management believes that the aforesaid matter does not have 

any impact on the financial results of the Company for the quarter/year ended 31st March 2026, except to the extent disclosed herein.

The Company operates in a single reportable segment and therefore segment reporting disclosures are not applicable to the Company.

The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in its meeting held on 30th May, 2026 and the Statutory auditors of the 

Company have conducted a "Limited Review" of the above quarterly audited financial results.

The figures for the quarter ended  31st March, 2026 are balancing figures between the audited figures in respect of full financial year and year to date figures upto the third 

quarter ended 31st December, 2025, which were subjected to limited review. The figures upto the end of the third quarter ended 31st December, 2025 had only been reviewed 

and not subjected to audit.

Quarter Ended Year Ended
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(Rs In Lakhs)

Particulars 31st March, 2026 31st March, 2025

 CASH FLOWS FROM OPERATING ACTIVITIES

 Profit before tax (192.45)                           7.18                           

Loss on sale of Fixed Assets 11.79                               1.85                           

Loss on discarded assets 39.88                               -                             

Interest paid 5.31                                 5.14                           

Interest Income (21.00)                              (23.52)                        

Balances written off -                                   (2.38)                          

Dividend Income (0.03)                                (0.04)                          

Depreciation and amortisation expense 9.32                                 15.35                         

 Operating Profit before working capital changes & payment of taxes (147.17)                           3.57                           

(Increase) / Decrease Inventories 81.61                               13.64                         

(Increase) / Decrease Trade receivables 78.70                               (19.20)                        

(Increase) / Decrease in other non current Assets 4.80                                 -                             

(Increase) / Decrease in Other Current Assets (326.67)                           (4.29)                          

Increase / (Decrease) Trade payables (1.40)                                (53.87)                        

Increase / (Decrease) Other current Liabilities 0.72                                 (6.35)                          

Increase / (Decrease) Other current financial Liabilities (0.23)                                (10.64)                        

Increase / (Decrease) current tax liabilities -                                   -                             

 Cash Generated From Operations (309.64)                           (77.16)                        

 Income taxes paid (1.61)                                -                             

 NET CASH GENERATED BY OPERATING ACTIVITIES (311.25)                           (77.16)                        

 CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Property Plant and Equipment -                                   (11.67)                        

Sale of Property Plant and Equipment 60.90                               2.00                           

Long term loans and Advances -                                   -                             

Interest Income 21.00                               23.52                         

Dividend Income 0.03                                 0.04                           

 NET CASH FLOW/(USED IN) INVESTING ACTIVITIES 81.93                               13.89                         

 CASH FLOWS FROM FINANCING ACTIVITIES

Interest paid (5.31)                                (5.14)                          

Preferential Issue of Shares -                                   -                             

Short Term Borrowings (81.00)                              54.68                         

 NET CASH FLOW/ (USED IN) IN FINANCING ACTIVITIES (86.31)                             49.54                         

 NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (315.63)                           (13.73)                        

 CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 319.00                             332.73                       

 CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 3.37                                 319.00                       

For and on behalf of the Board of  Directors of 

Avi Products India Limited

Avinash Dhirajlal Vora

Managing Director

DIN: 02454059

Mumbai

Date: 30th May 2026
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Date: 30-May-2026 
 
To, 
Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400 001 
 
Ref:  AVI Products India Limited (Script Code: 523896 Script ID: APIL) 
 
Sub:  Non-applicability of Regulation 32(1) of The SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the year ended on 31st March, 2026. 
 
Dear Sir/Madam, 
 
Pursuant to the Regulation 32(1) of The SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; the Company hereby confirms, that the Company has not raised any funds through 
public issue, rights issue, preferential issue, QIP, etc. during the year ended on 31st March, 2026. 
 
Hence, the statement of deviation or variation in public issue, rights issue, preferential issue, etc. under 
Regulation 32(1) of The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for 
the year ended on 31st March, 2026 is not applicable to the Company. 
 
Kindly take the same on record and acknowledge the receipt. 
 
For AVI Products India Limited 
 
 
 
 
Avinash D Vora 
Managing Director  
(DIN: 02454059) 
 

Avinash 
Dhirajlal Vora
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Date: 30-May-2026 
 
To, 
Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400 001 
 
Ref:  AVI Products India Limited (Script Code: 523896 Script ID: APIL) 
 
Sub:  Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of 

India (Listing Obligation and Disclosure Requirements) Regulations, 2015 (“LODR”). 
 
Dear Sir/Madam, 
 
In compliance with Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, I Avinash D Vora (DIN: 
02454059) Managing Director of the Company, hereby declare that the Statutory Auditor of the 
Company M/s. S A R A AND ASSOCIATES (FRN: 120927W) have issued the Audit report with 
unmodified opinion on Audited Financial Results of the Company for the quarter and year ended March 
31, 2026. 
 
Kindly take the same on record and acknowledge the receipt. 
 
For AVI Products India Limited 
 
 
 
 
Avinash D Vora 
Managing Director 
(DIN: 02454059) 
 
 

Avinash Dhirajlal 
Vora
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Date: 30-May-2026 
To, 
Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400 001 
 
Ref:  AVI Products India Limited (Script Code: 523896 Script ID: APIL) 
 
Sub:  Sub: Disclosure requirements under the revised framework issued by SEBI for LCs. 
 
Dear Sir/Madam, 
 
In compliance with paragraph 3.1(a) of Chapter XII (Fundraising by issuance of debt securities by large 
corporates) of the circular issued by SEBI bearing the reference number 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 on "Operational Circular for the issue and 
listing of Non-convertible Securities, Securitized Debt Instruments, Security Receipts, Municipal Debt 
Securities and Commercial Paper" (Operational Circular) updated from time to time, pertaining to 
fundraising by the issuance of debt securities by large corporates, we hereby declare that our company, 
AVI Products India Limited is not identified as “Large Corporate” as on March 31, 2026. 
 
Further please find attached the disclosure in prescribed by BSE disclosure of information w.r.t. Large 
Corporate: 
 
1. Outstanding Qualified Borrowings at the start of the financial year (Rs. In Crores): NIL 
2. Outstanding Qualified Borrowings at the end of the financial year (Rs. In Crores) : NIL 
3. Highest credit rating of the company relating to the unsupported bank borrowings or plain vanilla 

bonds, which have no structuring/support built in : Not Applicable 
4. Incremental borrowing done during the year (qualified borrowing) (Rs. In Crores) : NIL 
5. Borrowings by way of issuance of debt securities during the year (Rs. In Crores): NIL 
 
For AVI Products India Limited 
 
 
 
 
Avinash D Vora 
Managing  Director  
(DIN: 02454059) 
 

Avinash Dhirajlal 
Vora
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