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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2017
(" In Lacs)
Quarter Ended Year Ended
Sr. No . 30.06.17 31.03.17 30.06.16 31.03.17
Firioulass Unaudited | Unaudited | Unaudited | Audited
PART -1
1 Income From Operations 67.01 40,98 67.94 207.36
I Other Income 0.27 0.01 0.23 13.36
11 Total Income from operations (I + 1I) 67.28 40.99 68.17 220.72
v Expenses
(a) Cost of materials consumed -
(b) Purchase of stock-in-trade 57.82 72.29 47.60 151.22
(¢) Changes in inventories of finished goods, work-in-progress and stock-in-trade - -
(d) Employee benefits expense 6.30 18.47 9.58 39.02
(e) Depreciation and amortisation expense 0.80 - 2.00 5.38
(f) Finance Cost g a J 3.64
(g) Other expenses 18.97}- 15.47 18.61 61.74
Total Expenses 83.89 106.23 71.79 261.00
Vv Profit (Loss) before exceptional ltems and extraordinary items and tax (I1I-1V) (16.61) (65.24) (9.62) (40.28)
VI Exceptional ltems 0 11.83
VIl Profit from ordinary activities before finance costs and Exceptional Items (V-V1) (16.61) (65.24) 2.21 (40.28)
VIl |Extra Ordinary Items -
X Net Profit/(Loss) before tax (VII-VIII) (16.61) (65.24) 221 (40.28)
X Tax Expense : - - -
(1) Current Tax - - 2.00 -
(2) Deferred Tax - - - -
Total Tax Expenses - - 2.00 -
X1 Net profit /(Loss) for the period from continuing operations (IX-X) (16.61) (65.24) 0.21 (40.28)
XII Profit /(Loss) for the period from discontinuing operations - - - -
K |Tax expense of discontinuing operations - - - -
XIV  |Profit /(Loss) for the period from discontinuing operations (after tax) - - - -
XV Profit (Loss) for the period (XI + XIV) (16.61) (65.24) 0.21 (40.28)
XVI  |Other Comprehensive Income - - - -
XVII |Total Comprehensive Income - - - -
XVII  |Paid up equity share capital (Face Value of Rs.10/- per Share) 104.40 104.40 104.40 104.40
XVIX  |Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet 14.64 14.64 54.92 14.64
of the previous year
XX Earnings Per Share (EPS)
(a) Basic (1.59) (6.25) 0.02 (3.86)
(b) Diluted (1.59) (6.25) 0.02 (3.86)
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Year Ended

30.06.17 31.03.17 30.06.16 31.03.17
Unaudited | Unaudited | Unaudited Audited

Particulars

1 Segment Revenue
(a) E-Commerce 56.58 36.31 63.57 185.19
(b) Food & Beverages 10.43 4.67 437 22.17
Total 67.01 40.98 67.94 207.36
Less: Inter Segment Revenue -
Income from Operations 67.01 40.98 67.94 207.36
2 Segment Results
(a) E-Commerce (10.40) (58.19) 0.92 (24.78)
(b) Food & Beverages (6.21) (7.05) 1.29 (15.50)
Total (16.61) (65.24) 2.21 (40.28)
Less:

Interest & Finance Charges (Net) = : 4 5
Other Un-allocable expenditure net of un-allocable income

Total Profit before Tax (16.61) (65.24) 2.21 (40.28)

3 Capital Employed [Segment Assets -Segment Liabilities]
(a) E-Commerce 68.90 96.08 8.00 96.08
(b) Food & Beverages 34.15 2295 23.67 22.95
Total

Notes :

1 The above results were reviewed by the Audit committee and approved by the Board of Directors at their meeting held on August 14, 2017,

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. Begning April 1,
2017, the Company has adopted Ind AS with a transition date of April 1, 2016 and accordingly, restated results for the quarter ended June 30,
2016.

3 The statement does not include Ind AS compliant results for the preceding quarter and previous year ended March 31, 2017 as it is not
mandatory as per SEBI's Circulardated July 5, 2016.

4 Reconciliation of Net Profit as previously reported (referred to as "Previous GAAP") and Ind-AS for the quarters / year are presented as under

Quarter Quarter Quarter Previous
Nature of adjustments Ended Ended Ended Year ended
30/06/2017 | 31/03/2017 | 30/06/2016 | 31/03/2017

Net Profit Under Previous GAAP (16.61) (65.24) 0.21 (40.28)
Unwinding of discounted assets/liabilities - - - -
Depreciation and amortisation due to recognition of assets - - - -
Fair value (loss) / gain on financial instruments - - - -
Actuarial loss on defined benefit plans reclassified to other comprehensive income - - - -
Remeasurement of loan using effective interest rate - - - -
Deferred Tax impact of above adjustment - -
Net Profit for the Period under Ind AS (16.61) (65.24) 0.21 (40.28)

5 The limited review of unaudited financial results for the quarter ended June 30, 2017 as required in terms of Clause 33 of the SEBI (Lisitng
Obligations and Disclosure Requirements) Regulations 2015 has been carried out by the statutory auditors. The Ind AS compliant
corresponding figures for the quarter ended June 30, 2016 have not been subjected to review or audit. However, the Company's management
has exercised necessary due diligence to ensure that such financial results provide a true and fair view of its affairs.

6 Qther Income for the quarter includes Rs. 3050/~ being sundry credit balances written back.

i Provision for Income Tax and Deferred Tax, if any, will be made at the end of the year.

8 Figures of the previous Period quarter have been regrouped wherever necessary.

For Avi Products India Limited

@ S ﬁnash D. Vora

Managing Director
(DIN No.: 02454059)

Date : August 14, 2017
Place: Vasai
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{Farmerly kvown as AVT Photocliem [Limited)

Securities und Exchange Bowrd of Inda (Lising Obligations. and [isclosure Requirements) egulations, 2015 (the
“Listing Regulations, 2015, Whish ey been iifaled by. us fur ideatiffcition purposcs. The Statement is. the
responsibility of the Compuny’y manigement und has been dpproved by e Board of Directors. Further, the
assgement i also responsible to ensuce (hal the socounting policies used In preparation of this Sutemnent wre
comsistent witly those used fn (he prepurition of {be Compary's opening ursudiied Balance Sheet 35 af April 81, 2016
prepared ingccordance with the Compaanies {indian Accounting Stendards) Rudes, 2015 {Ind AS) preseribod unsder
Saetion 133 of the Companies Act, 2013 and ither recognized ucoouswing practices sid policies. Our respansibllity is 1o
is50e 2 report o (he Ststemont bisod oot review,

We conducted bur review in scoordange with the Staadsrd on Review Engagement (SRE) 2410, “Review of [nterim

finncial information perfdemid by the Independent suditor of the eatity” issues by the instituee of Charered
- Acoowstants of tndis. This stwnlird rogirires that we plan and perform the. review o obtain modarute AsSLrIACe 2% io

whethicr the firancial statements are free of material misstiernent, A review s fimited primurily to. inquiries of
company persanagl and analyticel procedures applicd 1o financlal dats aod thus provides less assurance than a0 sudit.
We bave ot performed an asdlt ond accardiivgly we do ot expeess u wnsdif ppinion. s
Bused on our review cantlucted i above, nothing fus cotoe 1o dur abtention that caises us 1o believe that the. Stutement

has not been prepared in il matorie) respects in sccadnce with Ind AS and vther recognlzed wecounting practiced and

‘poicies, and has not diseloscd the infirmation required 1o be disotosed in terms of Regulation 33, of the Listing
Rogulations, 20 15 including the murniner in which it is to be isclosed, oe that it contains iy maberia) misstatesnent,

Wie denw sttentian ta the following misers:

) Note 2 o the Statemcn which stasley that the Company bis adapted Ind AS for the finanelid year comimencing
from Apsit 1, 2017, und sccordingly, the Statement s been prepasad by the Companry®s Ma agement In compliance
with fod AS. T i O
Iy} We were neither engaged 10 review, fior hve we reviels, nor fiave we reviewed the comparative ﬂm
mcluding reconciliation 1o Wic Tota! Comprebensive [moome fur the quarier endod on June 30, 2017, As set out in note S
to the Statement these figures have been furnishied by the Manugement.

For 5. SHAH & ASSOCIATES

Dite: Avgust 14, 2017
Place: Mumbal




